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Amendment to Non-Debt Instruments Rules (“NDI Rules”) under FEMA  
 

An explanation has been inserted to the definition of ‘unit’ in the NDI Rules clarifying that it shall 
include unit that has been partly paid up in accordance with the SEBI regulations. 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The content provided in this bulletin is for information purpose only and is intended, but not 
promised or guaranteed, to be correct, complete and up to date. The firm hereby disclaims any 
and all liability to any person for any loss or damage caused by errors or omissions, whether such 
errors or omissions result from negligence, accident or any other cause. 
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